Adventures in Missions, Inc.
Statement of Financial Position
September 30, 2015
ASSETS
Current Assets
Cash and cash equivalents
Prepaid expenses
Credit card receivables
Accounts receivable (Net of allowance for
trip cancellations $6,557)
Note receivable - Grey Media
Promise to give -Donor
Rental deposits
Project advances
Inventory

$2,140,072
703,083
33,017
124,646
133,333
348,692
3,350
321,549
42 385
$3,850,127

Total Current Assets
Property & Equipment

819,584
340,530
2,649,200
228,380
206,848
5,067,546
249,560
559,457
{1,764,571)

Office and Computer Equipment
Furniture and Fixtures
Buildings
Building Improvements
Construction in Process
Land and Improvements
Equipment
Vehicles
Less: Accumulated Depreciation

8,356,534

Net Property and Equipment
Other Assets
Restricted Long-Tenn Marketable CDs, at market value
Promise to give -Donor
Restricted cash and cash equivalents

527,466
4,150,684
3,882,541
8,560,691

Net Other Assets
TOTAL ASSETS
LIABILITIES & NET ASSETS
Current Liabilities
Accounts payable
Accrued expenses
Note Payable - Hamilton State Bank
Deferred revenue

$291,235
107,676
163,431
152 173
$714,515

Total Current Liabilities
Long-Term Liabilities
Note Payable - Hamilton State Bank

4,542,453
5,256,968

Total Liabilities
Net Assets
Unrestricted
Temporarily restricted

9,891,188
5,619,196

Total Net Assets

15,510,384

TOTAL LIABILITIES & NET ASSETS

$20.767,352

The accompanying notes are an integral part of these financial statements
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Adventures in Missions, Inc.
Notes to the Financial Statements
For the year ended September 30, 2015
Adventures utilizes the accepted practice called "deputized fundraising" to raise donations to
support many of its activities. Individuals, who desire to participate in certain of its mission trips,
become fundraisers for Adventures with the mutual intention of participating, under Adventures'
direction, in carrying out the purpose(s) for which they are appealing for donations. Under
Generally Accepted Accounting Principles (GAAP), such donations are recognized as
contributions revenue when received because they are irrevocable. However, as properly
reflected in Adventures' measurement of Temporarily Restricted Net Assets, Restricted Cash, cash
equivalents and marketable certificates of deposit described in Notes 8 and 9, most of such
revenue will be utilized for costs to be incurred on particular trips. Likewise, Adventures believes
it is useful to understand the effect of the increases or decreases in this Advance Revenue,
together with changes in other Temporarily Restricted Net Assets, on the measurement of each
periods GAAP based Change in Net Assets, and to realize that such portions of this change are
not available for alternative appropriate uses such as facilities expansion, program expansion,
reserves, etc.
NOTE 8: TEMPORARILY RESTRICTED NET ASSETS
Temporarily restricted net assets are available for the following purposes:
World Race Program
AIM Staff Support
Long-Term Missionaries Support
Swaziland
Other Projects

$3,528,505
485,907
372,209
58,155
1,174,420

Total:

$5 6)9 )96

NOTE 9: RESTRICTED CASH
The organization receives contributions in support of the various programs from the general
public that are to be specifically disbursed for particular purposes. These funds are restricted
from general operations until the purposes are fulfilled. Certain disbursements are made as
advances, prepaid expenses, etc. that reduce the amount of cash restricted even though such net
assets remain restricted until charged to expense. For the year ending September 30, 2015,
Adventures had restricted cash and cash equivalents of$3,882,541 and long-term marketable CDs
of$527,466, for the types of purposes described above in NOTE 8.
NOTE I 0: PROMISES T O GIVE
On March 31, 2015, Adventures in Missions entered into a charitable gift agreement with a
major donor. This gift was given for the purpose of assisting Adventures in servicing a loan in
the principal amount of$4,770,000. The donor will give Adventures $28,809.23 per month for
the life of the loan. In accordance with FASB 116 "Accounting for Contributions Received and
Contributions Made", the amount is to be recorded as an unconditional promise to give.
Unconditional promises to give are recognized as revenue when the donor's commitment is
received. The promise to give is included in the financial statements as contributions receivable
and revenue after discounting to the present value of the expected future cash flows.
Total Promise to give:
Amount to be received within one year
Amount to be received more than one year

$348,692
4,150.684
$4,499,376
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